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Welcome to the third number of Volume II of SCMS Journal of Indian Management.

Once you start reading this number, you are likely to experience the “new improved” journal.

We’ve worked hard to make sure you are holding one of the most up-to-date journals in academic/corporate

status quo with an added flavour of research to supplement.

The Journal was launched a year back.  It hadn’t many goals to achieve except that a top b-school, the best

and the largest in S.India, should have such a one to add to its glory.

But today, the time has changed our attitude to the Journal in tune with the demand of its readers.  The

Journal blossoms into an internationally acknowledged one.

Therefore, its target is global approval.

The Journal has in its mailing list eight hundred out of twelve hundred b-schools in India. It has also to

fulfill the requirement of four hundred of the corporate.  They are waiting for the Journal every quarter, on

1 January, 1 April, 1 July and 1 October.  The Journal now stretches its reach out to b-schools abroad. We get

a few subscriptions from foreign countries also. The Journal has many new

accomplishments: well-known professors from all over the globe have

contributed to the Journal.  The corporate have had their share too.

A new feature includes concise complementary from the kingpin in one PSU

in India as a response to the US academia’s acumen showered on the sharp

edge of “axman.”  This is of course an Indian experience projected in apposition

to the western represented in the article inside.

Dr.D.Radhakrishnan Nair
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Dr.K.Shivaji, IAS is Chairman & Managing

Director, Maharashtra State Financial

Corporation, Mumbai, Maharashtra.

Email: shivajikp@yahoo.com
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“What a fantastic brand you have been
able to create & grow, Mr. George.” Uday

Kotak, M.D Kotak Mahindra Bank
(As quoted in Dhanam)
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“We strongly believe in sound
business practices  built on solid
foundations of ethics & values”

Mr. C.J.George
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“We always believed that if we
are not honouring our

commitments,
 we had no right to exist.”
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“Today, almost all the big brokers
are emulating the Geojit Business

Model.Geojit is proud to
 say that the franchisee model

was an
 innovation from Geojit”

“I would rate India as number
one in terms of market

infrastructure”
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“FII are continuing to suppor
on their actions.”

�����	 	 ���� 
 �% 
 ����� 	��� = 
 �
 ���
 !���� 	 ���
 �%

�����	���
�&
��������

����
����
	�
	��
%���%���	

��� �� 
 	 ��$ 
  � � 
 ��� 	�� 	 
 � � 	 � 
 ���� � �� �� ? 
  �&

��!����	
 A�
 ��%	 
 ��
 	��
 ��&�
 �%
 ���%��� ����

��!� � � = 
 1�

��� 
  
 ���

!����	���
���&$

��
 	��
 ��������
 ��

	 �� 
 %� �� 
 � %

��$�
  �� 	�$�

�& 
 ��&�

���5����=
1�
���&

����
�%
	���
���

 �� 
 �� 	 
 5��� 
 	�

��&��	
	����
����&���
��
	�
	��
������
�%
	���!�=
1����

���	 � 	�	 ���� 
 �����	���
 ��
 ��&�
 ���
 �	� 	�&
 	5 ��!

���������
��	����	
��
������	�
!��������
�		���?
	��

��	��
 �����	���
 ��
 ���	
 ��������&
A��	
 �	
 �&
 ��

��������&
 ���$
 A��	
 ��	����
 ��
 	����
 �����	���	�=

���$
����&
	��&
	�
��	
	����
����$
��	�
���	
������

���
 �������
 ����
 !��&
 ��	����=
 ��	
 ��%��$�
 ��

�����	�&
 �
 
 �� 	�������
 �%
 ���
 ������
 ��	�
 ��

���	�������
A�	����
	���
�	���
	��
������
%���


%���$?
 ��!�	
 ���
 ���	��A�	�&
 	�
 A�		��
 ������	�

!��������
�%
	��
�����$=

$ "��2,��,����,����6�������*'�6����*��)��,����)�6�����'�����)*'

��� ,'0�� '� �����/� '�� 6�����'��� +�0���'�6�� *�� ('
*��� 
'�'+�)

6�
�'�*��

*������
 �����
 	�
 A�
 A���
 ����	�&
 ��
 &����A��

������	�
!��������
A�����
�%
 �	�
��9�
�&
 �	
�����

	�	
 	��$
 ��
 �����&
 	�
 ����������
 ��
 ������	�

!��������
A$
����������$
���&��!
�����!
)���	����
��

	����
���	����=
����
	��
������
 ����	��
��&
	�	
��
��

�������&
 	�	
 	��
 ������
 ��
 *������
 �����
 ���
 A���

���A�$
�������&=
7%
������?
��A�&$
�����&��!
��
��	�

*������
	�
A�
A���!�	
&���
�����
	��$
��
	��
������!

������
�%
����
!����
��	�������������
��

&��������!

����	�$
��5�
��&�
A����!�&
��	�
���	����
	���
�
�����	�$
�

-88-=

$ "��2,��,���6�����'���������(�������+	�'����,�
���0���*��6�����'��

+�0���'�6�

�	
�����&
��	
A�
��%	
	�
��������
	�
�	� 	
��	�=
1�	���	

� � ! � �  	 � � � ?

��������
����

�����
 !�
 %��

� � � 	  � �

�����	���
 ��5�

��&����&��	

&����	���=
�5�

	��
������
�%

���; � 	 
 � 	 �� � % =

���;�	
��

�����$
�����
��&����&��	
&����	���
��


�;���	$?
�����&��!
	��
���������	���
(�����=
�	
	����?

����
�
���&
	�
A�
����		�&
A$
	��
)���	����
����&
A$
	����

��&����&��	
 A��&
 
 ���A���=
 4�	?
 	��$
 ���
 	5��

5���
 ��	����	
 ��
 	��
 �����$��
 %%���
 �&
 �����	����

	�
���
	�	
���	���&
����	����
�%
	��
�����$
������=

��&$?
	��
������
��!����	
�%
	��
�����$
5����
	�	
�	

��

A��&
��!�&
������	�=

“The Corporate Governance in
India is very much below the

expectations of investors. A new
generation of companies shall

come to the forefront where they
are content with ownership, and

management be left in he hands of
professional managers.”

“When it comes to the real
independence of the so-called

independent directors appointed
by most companies, the situation

leaves much to be desired. Most do
not necessarily fit into the

definition of real independence.”
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“Geojit as an organization follows
highly transparent policies”

“FII are continuing to support the
Indian growth story. A lot in the

future will depend on their
actions.”

“Today my job is managing Geojit
with more than 250 branches,

1200 employees and doing Rs.300
to Rs.400 crores worth of

business every day.”
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“Today the markets are not
apparently driven by individuals.

Instead, the institutions are
driving it.”

“Only do clean business, show
integrity and be committed. There
are no short cuts. One should be

prepared for the long haul.”
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